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reform, a number of considerations
arise. The absence of inheritance
taxes and higher marginal tax rates

“Robespierre” Osborne and the
Pension Revolution:
its implications for
Isle of Man Pensions

mean the IOM Government will
either have to (a) be even more
‘relaxed’ about the prospect of IOM
residents ending up on the State
pension, or (b) satisfied that the
number of IOM residents who do end
up on welfare due to mismanagement
of their pensions will not effect a
material strain on future Treasury
resources.
In

By Ben Hughes,
Divisional Director,
Insurance and Pensions Department,
Cains

this

regard,

the

IOM

Government is now engaged in a
review of its State pension provision.
This encompasses the “Big Debate”
(launched 15 September) and the
commissioning of more granular
analysis by consultancy firm Ci65 as
to the sustainability of the IOM’s
welfare and social security systems.
Additionally, other aspects of the IOM
tax regime will need to be weaved
into Treasury’s final position on the
UK pension reforms, not least (i) the
cap on income tax charges (£120,000
p.a.),
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So what is the big
change and what are
the implications for
the Isle of Man? In
short, it is about the
way income is
delivered from a
defined contribution
pension plan . . .
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