Cains

s FFTARIOUG 1 e ACCESBIN
<ima ol tha warld’s thasing Law el xperi|se for compa.: <8- I Fhest e
_mbatie: o tivs Oty and e fes. + g mark el bry U Inlw of Man. 3 AAA rated
erids i firestrment 438 For < 0111041cn wishing to irvest of raise ca. J tha first chaice for. capltal and commerx.
e City 3nd 1he eio of Man hae oo inued Io strgngy. » baddi g iiar ets trgugh Landon b8, i, B ARA rated ian. alangside com.
and hsnie, Cains mmm I2 nvest or raie capital cresk As Loog. #for and commerce, 50 the symbiotic relat.
 Isle of Man has continued 12 apace. Actessing s Londen is belig promoied and facilitated by the iss. W atangside same of the world s loading law,
at Caing superties lor campank. or eaplial cracs baroer. As .andsn bacomas tha firzi chales nd City commarcs, 52 ihe symbiotic relationship of the City and &
& g 400 Is baing prometsd by the ksle of & AAA rated alongside gome of the world's lsading Law Firms and investmem
provides integ iegal expurtise mumumu&. oss border. As Londan invest the first chelce for global en, sa the
~angthen apace, the wirid's markets . oted and facilitated by the isle of amumww e el tha L '] s Eains p
.n':m'mmn o Mmarkels "L.umlfnm u.u:a nmmnmn:um-t . m'% oHthe wo adi mdﬁimmmmmmm
& Soime wo A -
* wishing le of raise cross border. As London first choica for global canital and commer<a, g2 rulationship af i nﬂ.mdmmmﬂumﬁnﬂnm "
MW Lengan is haing pramoted and facilitsted ol Man, 3 AAL Il e world's :n- nanks Cains omps
e wishing to invest or ralse cress - As Lendon thefirstch . for capitat and commaerts, 3o the of the City ane of Man has continugd e apace, Accessing ihe world's isading market
hrough Londan is being promoted ano facilitated by the iste of Man, a AAA rated alongside some of tha world's Taw and Invasiment ks, Calns provides int Tegal evpactise for wishing o invest o
d and % o -M A:Amﬂ‘ ’ o, Working de uﬂ:m m‘ﬂ%&t -mﬂ-ht rated legal for comp ;I‘;N —m-n nhtufllu bordar
st ol a e ; EmpAniEn T o €ross |
s ammarc, -..*‘.’ ummmnuuummmummmu fan heco *tha e jLatat
lonahip of the City and ihe lule of Man has coplinued to Accessin e world's mar kais throogh Landon b being promeled and b A by th il of Man, 3 ALA Juar n J soma of the world's leading
aw and banks, Cains. oxportise for cor  nies [: o raise capiial cross Border. As Londen becarmnes (i furs?  nice for and -tullﬁm: v Sty am
o lgle of Man hag conlinued io apace. Aceassing tha werld's lsading 1 tetg ‘baing promoied and factlliated by the lxle of Man, o AAA T n. alongaide sams of the warld's leading Low firme and invest
-t wxpartise for conpanies 1o 4 orralse caphal cress berder, As Landon becomes the first chaice for globat ¢ T8, 50 i hip of the City and the isle of Man h
Atinued to . Accassing Iul-‘._. ! L 16 being promatod and facitstated by the isko of Man. 3 A&A rated 9 alangside same of the word's Iesting Law firms anm rvestmont banks, Cai
legal sxpertise for wishing to or ralee cagi border, Azl b far g/ ihal ot hip of ihe te of Wan b '] t
?ﬂcﬁ n;‘:ﬁm apital h;‘; As Lo the .'.#-B‘M Hepe and City " '::m umm:muﬂimum : han Acen
com| to or crass : " puulaw commerce, 58 L] 1o strongtien apace.
mhtm through London i being prometed snd Man, 3 AkA rated | g alangsh d =5 and i Banks, Calns provides integrated wxpartise fo
arierks (hrsonh Lomion: 1 baitis prowataitand uchiisies e e e ition wor g s o e b, B o A e Sl whrn.
1 ©
wmmmmm Londan becomes | ital and i of the CF' caniinged to & Arcessing e world's laatt
anis promotad and by tha isle of Man. Wmuhmmmlmr “ovides wxpertise for companies
- . As Londen The first choice in- symilotic v tha City and ino iste - apace, Accessing the world's leeding =
“mated and facilitated by he sie of Man, a A? =ma ol tha world's Law tirms and inv- Flogal #wr=/ e .mq:n*i.lh?lah‘
hecomes the e “hig of thir City anid the lile of Man - w4y s ading o bilt through L+
"tam. 3 ANA rated - wnd Investment banks © o1 b ATEEA QY SRR T

Business Update:

REDOMICILIATION

Companies incorporated in jurisdictions outside the Isle of Man may be able to enjoy the many benefits
that the Isle of Man has to offer through the process of redomiciliation.

By the process of redomiciliation, a company incorporated
outside the Isle of Man (a “foreign company”) is able
to apply to the Isle of Man's Registrar of Companies
(“Registrar”) to be continued as an Isle of Man company
(a “continued company”).

The continuance of a foreign company in the Isle of Man
doesnotcreate anewlegal entity or prejudice the continuity
of the company, nor does it affect the assets or properties
originally held. Furthermore, the continued company will
not be released from any contractual obligations, claims
and/or actions (criminal or otherwise).

Redomiciliation process
From an Isle of Man perspective, the process of
redomiciliation is quick, simple and inexpensive.

An application for consent to be continued in the Isle of
Man (in the prescribed form) must be submitted to the
Registrar accompanied by, amongst other things:

e a memorandum stating the proposed name of the
company, the jurisdiction in which the company was
initially incorporated, and the address of the first
registered agent of the company in the Isle of Man;

e the articles of association that are to apply to the
company upon continuance in the Isle of Man;

e a statutory declaration regarding certain solvency-
related matters; and

e payment of the prescribed fee (currently £320).

The benefits of using the Isle of Man as a
jurisdiction

By redomiciling to the Isle of Man, a company would be
able to enjoy, amongst other things:

e the Isle of Man's firstclass reputation as a well
regulated international finance centre (reinforced by
Moody's and Standard & Poor’s “AAA” rating);

e theIsle of Man’s favourable tax regime: a zero percent
income tax rate for companies and no capital gains
tax, inheritance tax, stamp duty (including on share
transfers) or withholdings on dividends;

e the similarity of the underlying principles of Isle of Man
law to English law; and

e the ability to obtain a stock exchange listing without
the need for prior regulatory approval in the Isle of
Man.

In addition, some of the key advantages applicable to an
Isle of Man company include, but are not limited to:

(a) an unlimited capacity to carry on or undertake any
business activity notwithstanding corporate benefit; (b) no
financial assistance prohibitions; (c) reduced compulsory
filings; (d) no annual general meeting requirement; (e) non-
prescriptive accounting requirements; and (f) the ability
to pay dividends and make capital distributions (including
via the redemption or purchase of shares) subject only to
meeting a statutory solvency test.



Business Update:

REDOMICILIATION continued

The Isle of Man'’s international reputation

Following the G20 summit in London, the Isle of Man was
included on the OECD ‘white list’ of countries complying
withthe global standard for tax co-operation and exchange
of information. Over the past seven years, the Isle of Man
has signed more tax information exchange agreements
than any of its counterparts, including agreements with
the United Kingdom, France and Germany.

The Isle of Man’s inclusion on the white list reinforces its
reputation as an international business centre of quality.
In addition, the Isle of Man has a strong track record
of complying with international standards of financial
regulation, as assessed by the International Monetary
Fund and others.

For more information, please contact:

Cains

Cains is a leading international law practice incorporated
in the Isle of Man. Cains’ ability to provide legal service
of the highest standards to its international clients was
recognised when it was named as ‘Offshore Firm of the
Year' by the judges of The Lawyer Awards 2008 and
Legal Week’s 2007 British Legal Awards. In April 2009,
Cains gained the Queen’s Award for Enterprise in the
International Trade category, the highest honour that can
be bestowed on a British business.

In addition to the Isle of Man, the company has offices in
London and Singapore.

Cains’ in-house fiduciary service provider, Equity
Limited, is a licensed administrator of special purpose
vehicles and trusts, offering our clients an efficient and
competitive service in relation to the establishment of
investment structures of all descriptions.

Please see our website (www.cains.com) for further
details.

Isle of Man Office
Richard Vanderplank

Tel:  +44 1624 638316

e-mail: richard.vanderplank@cains.com

London Office

Geoff Kermeen

Tel:  +44 20 7367 0033

e-mail: geoff.kermeen@cains.com

Singapore Office
Mike Edwards

Tel:  +656307 9928

e-mail: mike.edwards@cains.com

WWWw.cains.com

This guide is believed to be accurate on the basis of materials and information available as at June 2010

Please note that this guide is intended to provide an introduction to the Isle of Man and the possibilities that exist for establishing various types of
structure in the jurisdiction. It seeks only to give the reader an overall view of the subject and is not a substitute for specific advice.

Directors: A J Corlett, R V Vanderplank, J R G Walton, S F Caine, P B Clucas, M T Edwards

Cains is the trading name of Cains Advocates Limited, an incorporated legal practice in the Isle of Man with registered number 102780C.

Registered office: 15-19 Athol Street, Douglas, Isle of Man IM1 1LB.
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Branch registered in England and Wales with branch number BRO08334 and in Singapore with UEN TO7FC7129C.
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